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ACB Tém Tét Kinh Té Viéet Nam 10 Thang Nam 2025

Nguén: TCTK, TCHQ — Téng hop: BP Nghién ctiu TTTC

CHi TIEU DIEN GIAI
GDP Q3/2025 uwdc tinh tang 8,23%YOY, chi thdp hon mirc tang 14,38% cla nam 2022
GDP trong giai doan 2011-2025. Trong d6 céng nghiép ché bién, ché tao la diém sang cla
nén kinh té.
P San xuat cong nghiép T10-2025 duy tri nhip tang trwdng tich cwc. Tinh chung 10T/2025,
IPP wdc tang 9,2% so vai cung ky nam trudec.
o CPI T10 tdng 0,20%MoM chl yéu do gia thuc pham tdng cao tai céc tinh, thanh phé bi

anh hudng tryc ti€p bai mua i sau bdo. Binh quan 10T-2025, CPI tang 3,27%YoY.

Tinh chung 10 thang nam 2025, vén dau tu thuc hién tir nguén ngdn sach Nha nuéc

Pau tw cdn , N . ; o N ,
& wdc dat bang 63,1% ké hoach, tang 27,8% so v&i cung ky nam trudec.

Vén FDI thuc hién tai Viét Nam 10T/2025 wdce dat 21,3 ty USD, tdng 8,8%YOY. Day la s6

FDI o x ) .. A oo o .
von dau tu truc tiép nwdc ngoai thyc hién cao nhat cia mudi thang trong 5 nam qua.
Can can Tinh chung 10T/2025, téng kim ngach XNK dat 762,44 ty USD, tang 17,4%YOY, trong d6
. Xxuat khau tang 16,2%; nhap khau ting 18,6%YOY. Can can thwong mai hang hda xuét
thuong mai i s
siéu 19,56 ty USD.
Kinh té Viét Nam NHAP KHAU

10 THANG - 2025

so vdi cung ky ndm truéc

XUAT KHAU
P
4 ‘,'
CPI VDT NSNN
Saing i thuc hién
FDI
Thuc hién

so vGi ké hoach Chinh phu giao

B phan Nghién ctiu Thi trudng Tai chinh
Khéi Thi truang Tai chinh — Hdi s& Ngan hang A Chau ACB



ACB Chisé Kinh té Viet Nam 10 Thang Nam 2025

Nguén: TCTK, TCHQ — Téng hop: BP Nghién ctiu TTTC

CHi SO SAN XUAT & TIEU DUNG VIET NAM 10 THANG NAM 2025

GDP so véi cung ky cac nam (%) Co cau GDP Q3-2025
8.50% 8% W N6ng, |1dm nghiép va thly san
W Cong nghiép va xay dung
44% Dich vu
Thué sdn pham trir trg cap san pham

Q3-22 Q3-23 Q3-24 Q3-25 2025*
2025*: Muc tiéu ting truéng GDP ndm 2025 do Chinh phd dé ra tar8.2% - 8.5%

Tinh hinh dang ky doanh nghiép (%) Tang trudng lIP toan nganh cong nghiép (%)
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DN quay tré lai hoat dong | a0 B SAn xUSE VA
nuéc, racthdi ——————————  phan phdi dién
DNdangkythanhlagpmsi [ | 20 A9,0% A6,8%
Chisé SXCN - IIP (%) Chi s6 PMI nganh san xuat
Lay ké dén ky bdo cdo
54,5
9,2%
I I - _

I T T T T T B B B S 3 3 3 3 ¥v o8 v o8 0y
FERERPERRRPRERREBRERRERZ & © ® E E & = © ® E
Tong doanh thu ban 1é (nghin Ty déng) Tang trudng tiéu dung trong nudc (%)

700
M Ban |é hang héa m Dich vu lwu trd, &n udng = Du lich Itr hanh  Dich vu khac
600
500
9.3%
400
300
0

P S S x X L X X
'\‘”x,\»m,\s\'ﬂ',&} /& /& /\,,’ ,\u /\6, /& <\ /\% /\q 10T-21 10T-22 10T-23 10T-24 10T-25

B6 phan Nghién ctiu Thi truong Tai chinh
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ACB Chisé Kinh té Viet Nam 10 Thang Nam 2025

Nguén: TCTK, TCHQ — Téng hop: BP Nghién ctiu TTTC

CHi SO GIA TIEU DUNG (CPI) VA LAM PHAT 10 THANG NAM 2025
Lam phat cung ky cac nam (%) CPI theo thang (%)

CPl %MoM

Lam phat chung S .
M phi : 3.27% 1.5% ——cPiwvoy (RHs)  +0%

B Lam phat co ban 0%
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Muic tang/giam gia mét sé nganh hang T10-2025 (% mom)

-0.81 . Giao thong
B o.03 Buwu chinh vién thong
I 0.51 Gido duc
I o.06 Van hog, giai tri va du lich
M o.042 Thu6c va dich vy y té
I 0.18 May mac, giay dép va mii nén
I 0.20 Thiét bj va d6 dung gia dinh
N o0.12 Do ubng va thudc la
I 0.59 Hang &@n va dich vy dn uéng
I 0.43 Hang héa dich vy khac
| 0.01 Nha & va vat liéu xay dung
Gia tri von dau tu thuc hién tir NSNN theo thang Ké hoach va thuc hién NSNN

(nghin Ty déng) trong cac nam gan day (Liy ké, Ty dong)
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Chi s6 Kinh té Viét Nam 10 Thang Nam 2025

Nguén: TCTK, TCHQ — Téng hop: BP Nghién ctiu TTTC

THU HUT VON DAU TU NUGC NGOAI (FDI) 10 THANG NAM 2025

Vén FDI déng ky (Ty USD) 31,52 VvénFDI giai ngén (Ty USD) .
21.30
j . o
i [ 10%
12.11
5%
0%
14.07
-5%
-10%
10121 10722 10723 10T-24  10T-25 10T-21  10T-22 10T-23  10T-24  10T-25
B Ding ky cdp mdi Diang ky diéu chinh

B Gop vén, mua c6 phan

Téc dd tang trudng vén FDI (%) Ty trong vén FDI theo mét sé nuéc (%)
18% - ) 20%
/\/ 17% 14% 1%
9%
9% o
16% 15% 9%
30% 20% 16% 27t 22%
2021 2022 2023 2024 10T-2025
10T-22 10T-23 10T-24 10T-25
| Xin-ga-po Nhat Ban H Hong Kong
e=/(n FDI dang ky Vén FDI thyc hién Trung Qudc Han Quéc B C4c nudc khac
TOP 5 NHA DAU TU FDI TOP 5 TiNH THANH NHAN VON FDI
10 THANG NAM 2025 (TRIEU USD) 10 THANG NAM 2025 (TRIEU USD)
Gia trj Gid tri
(Téng vén ddng ky mdi %YOY (Téng vén ddng ky mdi %MOM
+ ddng ky diéu chinh) + ddng ky diéu chinh)
Xin-ga-po 5.832 10% Bac Ninh 4.943 7%
Han Quéc 3.666 3% Ha Noi 3.628 3%
Trung Qudc 3.625 15% TP.H6 Chi Minh 2.623 16%
Nhat Ban 2.617 23% Dong Nai 2.296 5%
_ D3c khu HC Hng Kong (TQ) 2.480 20% Hai Phong 2.075 6%

* Theo dia phan mai nén chwa cé sé liéu so v&i cung ky ndm trwdc

B6 phan Nghién ctiu Thi truong Tai chinh
Kh6i Thitruong Tai chinh — HSi s6 Ngén hang A Chéu ACB
Email: ktttc@acb.com.vn
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ACB Chisé Kinh té Viet Nam 10 Thang Nam 2025

Nguén: TCTK, TCHQ — Téng hop: BP Nghién ctiu TTTC

XUAT NHAP KHAU 10 THANG NAM 2025

Téng quan kim ngach xuat nhap khau Gia tri xuat nhap khau theo thang (Ty USD)
Xuat khau ®m Nhap khau
391 42,05
TY USD
Téng XNK ‘
762
TY USD —’
e INERENENRNRENREN
/ = Nhap khiu 2045

T6-24 T8-24 T10-24 T12-24 T2-25 T4-25 T6-25 T8-25 T10-25

Tinh hinh XNK véi cac déi tac chi luc Tang truéng xuat nhap khau 2 khu vuc (%yoy)
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Trung Asean HanQuéc EU Nhat Ban I FDI Trong nudc

-15%

Quéc Tang truwdng FDI Tang truwdng trong nudc
Can can thuong mai Co cau nhém hang xuat khau
20
B Cong nghiép ché bién
B Nong san, 1am san
Thay san
Nhién liéu va khoang san
[
10T-21 10T-22 10T-23 10T-24 10T-25
Ty trong hang xuat khau 10T-2025 Ty trong hang nhap khau 10T-2025
(Triéu USD, %) (Triéu USD, %)

W Dién tlr, mdy tinh va linh kién B Dién tir, may tinh va linh kién

M Dién thoai cac loai va linh kién ® May mdc, phu tung khac

39%
W May moc va phu tung khac m Vi
® Hang dét, may m Chat déo
H Giay dép M Kim loai thwong khac
m Khac m Khac
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ACB Chisé Kinh té Viet Nam 10 Thang Nam 2025

Nguén: TCTK, TCHQ — Téng hop: BP Nghién ctiu TTTC

TOP 20 NGANH HANG XUAT KHAU

(TriéuG :Jésg; %YOY (Triéf liJéSg; %YOY
Dién tlr, may tinh 87.294 48% May anh va linh kién 6.743 V-2%
Pién thoai, linh kién 48.669 5% San pham chat déo 6.138 12%
May mdc, thiét bi 48.408 12% Rau qua 7.057 15%
Hang dét, may 32932 /8% Sat thép 5638 V-29%
Giay dép 19.827 7% San pham tir sat thép 4.590 25%
Phuong tién van tai va phu tung 14.334 13% Hat diéu 4,278 19%
G va san pham gb 14.039 /6% Gao 3.661 V-25%
Thay san 9.328 13% Kim loai thuwrng khéc va san phdm 3.859 11%
Ca phé 7.416 62% Tui xach, vi, va li, md, 6 du 3.725 8%
Do choi, dung cu thé thao 7.514 140% DAy dién va cap dién 3.612 25%
(TriéuG Lésgg »YOY (TriéuG Léstr)r; %YOY
Bién tlt, may tinh va linh kién 123.148 £39%  San pham tir sit thép 6.668 1 26%
May méc, thiét bi 49.553 425% D3uthd 6.652 V-5%
vai 12.506 2%  San pham hod chit 6.585 /3%
Chét déo 10377 ~8%  Nguyén PL dét, may, gidy dép 6.056 3%
Kim loai thuong khac 9.203 +18% Thandé 5663  V-15%
Sat thép 8.958 V-15% Xingdiu 5.688 V-14%
San pham chéit deo 8.825 122% Hat didu 3977 £ 37%
Dién thoai, linh kien 9.403 4 11% Thirc %n gia stic va NPL 3.864  V-4%
010 8.496  124% Sanphim tur kim loai thuongkhdc ~ 3.937 4 51%
6.633 V5% Day dién va cap dién 3.731 36%

Bo phan Nghién cdu Thij trudng Tai chinh
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ACB Chisé Kinh té Viet Nam 10 Thang Nam 2025

Nguén: TCTK, TCHQ — Téng hop: BP Nghién ctiu TTTC

TY GIA USD/VND 10 THANG NAM 2025

Ty gia LNH Tygidtwdo ~  ====- Ty gid tran
Ty gid san Ty gia trung tam
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iNH SACH NOI BAT

Ngubn: SBV, B6 Tai chinh, B6 Céng Thurong — BP NCTTTC téng hop

THO1 GIAN

VAN BAN CHINH SACH HIEU LU'C

NHNN ban hanh quy dinh vé x&p hang t6 chic tin dung va chi
nhanh ngan hang nudc ngoai. Theo do, viéc xép hang duoc thyc
Théng tw 21/2025/TT-NHNN  hién dinh ky hang ndm, can ct trén cac tiéu chi vé an toan vén, Tir01/11/2025
chat lugng tai san, nang luc quan tri, két qua kinh doanh va kha
nang thanh khoan.

T8 chirc tai chinh giao dich chuyén tién dién tlr trong nuwdc cé gia
tri giao dich chuyén tién dién tlr tir 500 triéu dong tré 18n hodc
. bang ngoai té cé gid tri twong dwong, chuyén tién dién t&r qudc R
Th tuw 27/2025/TT-NHNN PN Co s AL L A f e Tw 01/11/2025
ong / / té tlr 1.000 USD tr& |én hoac bang ngoai té khac cé gid tri twong /1
duwong thi phai ¢ trach nhiém thu thap théng tin va bdo cdo Cuc
Phong, chdng rlra tién bang dit liéu dién tir.

Thoéng tu 33/2025/TT-NHNN sira d&i, b6 sung mot s6 diéu cla
Théng tw 17/2014/TT-NHNN vé phan loai, déng goi, giao nhan
. kim khi quy, d& quy. Cu thé, doanh nghiép dugc cip Gidy phép .
LG A U AL kinh doanh mua, ban vang miéng (t6 chirc tin dung, doanh [LES e
nghiép) duoc giao, nhan vang miéng cho khach hang, thuc hién
giao/nhan theo miéng.

B6 phan Nghién cuu Thij trudng Tai chinh
Kh6i Thi truong Tai chinh — HSi s6 Ngén hang A Chéu ACB
Email: ktttc@ach.com.vn
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TUYEN BO MIEN TRU TRACH NHIEM

Ban bao cdo phan tich nay chi nhim muc dich cung cap thong tin, ACB khong cung cap bat ky bao dam
rd rang hay ngu y nao va khéng chiu trach nhiém vé s phu ho'p ctia cac thdng tin chira dwng trong bao cdo
cho mdt muc dich str dung cu thé. ACB s& khong xem nhitng ngudi nhan bdo cdo, khéng nhan truc tiép tu
ACB, 1a khach hang cla ACB. Cac murc ty gia dugc trinh bay trong két luan cla bdo cdo (néu cd) chi mang tinh
tham khao. ACB khéng dé nghi hodc khuyén khich khach hang ti€n hanh mua hodc ban dwa trén bao cdo nay.
ACB, cac t6 chirc lién quan cla ACB, ban quan ly, d&i tdc hodc nhan vién cla ACB sé khong chiu trach nhiém
cho bat ky (a) cac thiét hai truc tiép, gidn ti€p; hodc (b) cac khoan tén that do mat lgi nhuén, doanh thu, co hoi
kinh doanh hodc cac khoan tén that khac, ké ca khi ACB d3 dugc thdng bdo vé khd nang xay ra thiét hai hoac
tén that do, phat sinh tir viéc sir dung ban bao cdo phan tich nay hodc théng tin trong d6. Ngoai cac théng tin
lién quan dén ACB, cac thong tin khac trong ban bdo cdo nay duoc thu thap tir cdc ngudn ma ACB cho rang
dang tin cay, tuy nhién ACB khdng bdo dam tinh day d0 va chinh xac cla cac théng tin d6. Cac quan diém trong
bdo cdo cd thé bj thay déi bat ky lic nao va ACB khdng c6 nghia vu cip nhat cic thdng tin va quan diém d3 bi
thay d&i d6 cho khach hang d3 nhan bdo cdo nay. Ban bdo cdo cé chira dwng céc gia dinh, quan diém cua
chuyén gia phan tich, tac gia cla bdo cdo. ACB khdng chiu trach nhiém cho bat ky sai s6t nao cha ho phat sinh
trong qua trinh 1ap bdo cdo, dua ra cac gia dinh, quan diém. Trong tuong lai, ACB cé thé s& phat hanh cac ban
bao cdo cé thong tin mau thudn hodc tham chi c¢é nodi dung két luan di nguoc lai hoan toan véi ban bao céo
nay. Cac khuyén nghi trong ban bdo cdo nay hoan toan la cla riéng chuyén gia phan tich, cac khuyén nghi dé
khéng duoc dua ra dya trén cac lgi ich cha bat ky cd nhan, t6 chirc nao, ké ca lgi ich cha ACB. Cac két luan
trong bado cdo khdng nham tién dodn thuc t& do dé né cé thé khéc xa so vdi thuc té. K&t qua dién bién cua thi

truwong trong qua khir khong bao dam cho xu huwdng thi truong trong twong lai.

Moi quyén s& hiru tri tué va quyén tac gia 1a cia ACB va/hodc chuyén gia phan tich. Ban bao cdo phan tich

nay khéng dugc phép sao chép, toan bd hodc maét phan, khi chwa cé sw dong y bang van ban ctia ACB.

» R v s Phong Ban hang San pham TTTC
Khoi Thi trwong Tai chinh & & P

Khéi Thi trwdng Tai chinh
Lién hé: (028) 3929 2299

Hoi s& Ngan hang A Chau ACB

Email: ktttc@acbh.com.vn
Email: ktttc.pbhsptttc@acb.com.vn

BO PHAN NGHIEN CU'U THI TRUONG TAI CHINH

Nguyén Khanh Hoang Lé Kim Ngan
Giam dd&c Nghién ctru Thi trudng Tai chinh Chuyén vién Nghién clru Thi trwdng Tai chinh

Email: hoangnk@ach.com.vn Email: nganlkO6@ach.com.vn
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